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Contact
Information

Ph.D (Economics) JNV University, Jodhpur, RajasthanEducation
M.A (Economics) JNV University, Jodhpur, Rajasthan
B.A. (honors) Economics, Banaras Hindu University, Varanasi, Uttar Pradesh

Consultant, National Institute of Public Finance and Policy (2011 January-)Current
Position

Past Positions

• Economist, National Institute of Public Finance and Policy (2008 July-2010 De-
cember)

• Lecturer, National Law University, Jodhpur (2005-2008)

• Assistant Lecturer, National Law University, Jodhpur (2003-2005)

• Visiting faculty at IMT Ghaziabad for the subject “Capital Market and SEBI
regulations”.

Research
Interests

• Business cycles

• Capital controls

• Financial sector regulation

Publications

• “Legislative strategy for setting up an independent debt management agency”,
NIPFP Working Paper 178, October 2016

• “Dating business cycles in India”, NIPFP Working Paper 175, September 2016

• “Motivations for capital controls and their effectiveness”, NIPFP Working Paper
168, April 2016

• “Seasonal adjustment of Indian macroeconomic time-series”, NIPFP Working Pa-
per 160, January 2016.

• “Motivations for Capital Controls and Their Effectiveness”, Bank of Canada
Working Paper 2015-5, February 2015.

• “Has India Emerged? Business Cycle Facts from a Transitioning Economy”, Struc-
tural Change and Economic Dynamics, Volume 24, Page 157-172, March 2013.
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• “Foreign investment in the Indian Government bond market”, NIPFP Working
Paper 126, September 2013

• “Tracking Indian growth in real time”, NIPFP Working Paper No. 90, July, 2011.

• “Macroeconomic Implications of Oil Price Hike” in Asis Kumar Pain (ed.), Volatil-
ity in Oil Prices: Causes and Implications, The ICFAI University Press, Hyder-
abad, 2007

Experience

• Member of the research team for Working Group on Foreign Investment chaired
by U.K. Sinha.

• Member of the research team for the Financial Sector Legislative Reforms Com-
mission chaired by Retd. Judge. B.N. Srikrishna.

• Member of the research team for Report of the Committee to Review the FCCBs
and Ordinary Shares (Through Depository Receipt Mechanism) Scheme, 1993
chaired by M. S Sahoo

• Co-ordinator of the Ministry of Finance instituted Task-Force on Public Debt
Management Agency.

At National Law University taught courses on:Teaching
experience

• Macroeconomics

• Indian Economy

• Investment Law

• Banking and Financial Institutions

• International Trade

Lectures
Delivered Invitation lecture on “Women in Development Planning”, at HCM Rajasthan
Institute of Public Administration, Jodhpur, April 2005

Lecture on “Monetary Policy in India” in IA&AS training programme organised by
National Institute of Public Finance and Policy on February 18, 2009.

At Lal Bahadur Shastri National Academy of Administration (LBSNAA), gave lectures
on National Income Accounting and Measurement.

Lecture on “Recent changes in India’s capital controls framework” in IA&AS training
programme organised by National Institute of Public Finance and Policy on February
17, 2016.
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Lecture on “Recent changes in India’s capital controls framework” in IA&AS training
programme organised by National Institute of Public Finance and Policy on February
2, 2017.

Economics For Law, Published by Wadhwa Jodhpur, First Edition, January 2007.Books

Courses
completed Completed a course on “Macro forecasting” by the IMF in August 2014

Completed a course on “Debt Management Performance Assessment” organised by the
World Bank in March 2015.

Newspaper
articles and
Blog posts

“Seasonal data needs special care” with Rudrani Bhattacharya in Financial Express on
21st December, 2009.

“July will be the sweetest month” with Rudrani Bhattacharya in Financial Express
on 27th March, 2010.

“India’s poor crisis resolution regime” with Sumathi Chandrashekaran in Business Stan-
dard on April 27, 2013.

Article on Rupee flexibility in Dainik Jagaran, August 29, 2013

Article on expectations from Budget, 2015, 22nd February, 2015

Article on global conditions and lessons for India in Rajasthan Patrika, 20th July, 2015

ECB draft framework: Miss the rupee for the buck with Bhargavi Zaveri in Economic
Times on 29th September, 2015

ECB framework: Progress, not reform with Bhargavi Zaveri in Business Standard on
13th December, 2015.

Time to inflate economy’s spare tyre with Bhargavi Zaveri in Business Standard on
19th April, 2016.

Why India needs a new FDI regime with Bhargavi Zaveri in Business Standard on
5th June, 2016.

Treat the disease, not just the symptoms with Bhargavi Zaveri in Business Standard on
11th August, 2016.

Completing the loop on FPIs in bond market with Bhargavi Zaveri in Business Standard
on 21st September, 2016.

Two litigations and a takeaway with Bhargavi Zaveri in Business Standard on 27th
December, 2016.

The demise of Rupee Cooperative Bank: A malady with Sumathi Chandrashekaran on
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Ajay Shah’s blog on June 10, 2013

The new FDI policy: Well begun is not half done with Bhargavi Zaveri on Ajay Shah’s
blog on November 12, 2015

How bad is IIP growth after controlling for Diwali effects? with Pramod Sinha on Ajay
Shah’s blog on January 13, 2016

Assessing RBI’s medium term debt management strategy with Smriti Parsheera on Ajay
Shah’s blog on January 18, 2016

Building a better credit market with Bhargavi Zaveri on Ajay Shah’s blog on March 12,
2016

Tata-Docomo: What went wrong, and what we need to do different with Bhargavi Za-
veri on Ajay Shah’s blog on July 8, 2016.

CAG concerns about public debt management with Bhargavi Zaveri on Ajay Shah’s
blog on July 31, 2016.

Dating the Indian business cycle with Ila Patnaik and Ajay Shah on Ajay Shah’s blog
on September 07, 2016.

Legislative strategy for setting up an independent debt management agency with Ila
Patnaik on Ajay Shah’s blog on October 06, 2016.

Long journey to sound capital controls on foreign currency borrowing with Pratik Datta
on Ajay Shah’s blog on November 18, 2016.

Questions of law in demonetisation with Pratik Datta, Suyash Rai, Shubho Roy, Ajay
Shah on Ajay Shah’s blog on November 18, 2016.

Legal questions about demonetisation: What happens to the assets that back extin-
guished rupee notes with Bhargavi Zaveri on Ajay Shah’s blog on November 18, 2016.

Intrusive detail in the rules associated with de-monetisation with Bhargavi Zaveri on
Ajay Shah’s blog on November 30, 2016.

South Africa vs. India: alternative paths to financial reforms with Smriti Parsheera on
Ajay Shah’s blog on January 13, 2017.

4 of 5

http://ajayshahblog.blogspot.in/2015/11/the-new-fdi-policy-well-begun-is-not.html
http://ajayshahblog.blogspot.in/2016/01/how-bad-is-iip-growth-after-controlling.html
http://ajayshahblog.blogspot.in/2016/01/assessing-rbis-medium-term-debt.html
http://ajayshahblog.blogspot.in/2016/03/building-better-credit-market.html
https://ajayshahblog.blogspot.in/2016/07/tata-docomo-what-went-wrong-and-what-we.html
https://ajayshahblog.blogspot.in/2016/07/cag-concerns-about-public-debt.html
https://ajayshahblog.blogspot.in/2016/09/dating-indian-business-cycle.html
https://ajayshahblog.blogspot.in/2016/10/legislative-strategy-for-setting-up.html
https://ajayshahblog.blogspot.in/2016/11/long-journey-to-sound-capital-controls.html
https://ajayshahblog.blogspot.in/2016/11/questions-of-law-in-demonetisation.html
https://ajayshahblog.blogspot.in/2016/11/legal-questions-about-demonetisation.html
https://ajayshahblog.blogspot.in/2016/11/legal-questions-about-demonetisation.html
https://ajayshahblog.blogspot.in/2016/11/intrusive-detail-in-rules-associated.html
https://ajayshahblog.blogspot.in/2017/01/south-africa-vs-india-alternative-paths.html


5 of 5


	Contact Information
	Education
	Current Position
	Past Positions
	Research Interests
	Publications
	Experience
	Teaching experience
	Lectures
	Books
	Courses completed
	Newspaper articles and Blog posts

